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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4 weeks ending December 18 
was up fractionally from the previous 4 weeks and from 
the corresponding period in 1947, and for the first 11 
months of the year was 3 per cent above the same period 
in 1947 according to the New York Times Business 
Activity index. 

Freight Car Loadings for the same 4-week period 
dropped 13 per cent from the previous 4 weeks, 9 per cent 
from the corresponding period of 1947, and for the first 
11 months of 1948 was 4 per cent below 1947. 

Bank Debits outside New York City were up 3 per cent 
in November from October, 7 per cent from November, 
1947 and 12 per cent for the first 11 months of the year 
as compared with the same period of 1948. 

Industrial Production as measured by the Federal Re- 
serve Board index was down 2 per cent in November from 
October, but was 1 per cent above November, 1947 and 
for the first 11 months of the year was 3 per cent above 
the same period in 1947. 

Electric Power Production dropped 1 per cent in Novem- 
ber from October, but was 11 per 
cent above November, 1947 and 


OHIO AND UNITED STATES BUSINESS 


IN OHIO 


Bank Debits in 16 Ohio cities were up 5 per cent in 
November from October, 13 per cent from November, 1947 
and 12 per cent for the first 11 months of 1948 from the 
same period of 1947. 


Life Insurance Sales were up 4 per cent in November 
from October, but were down 10 per cent from November, 
1947 and 3 per cent for the first 11 months of 1948 as 
compared with the same period of 1947. 


Agricultural Income was down 5 per cent in November 
from October and 8 per cent from November, 1947, but 
for the first 11 months of 1948 was 4 per cent above the 
same period of 1947. For the first 11 months of 1948 
as compared with the same period in 1947 income from 
meat animals and grain were down 1 per cent, but income 
from dairy products and poultry and eggs were up 15 
per cent and 8 per cent respectively. 

Electric Power Production was up 5 per cent in Novem- 
ber from October, 9 per cent from November, 1947 and 
10 per cent for the first 11 months of 1948 from the same 
period in 1947. 

Bituminous Coal Production 
dropped 6 per cent in November 


for the first 11 months of the year \jovember, 1948 Compared with November, 1947 from October, 12 per cent from 


was 11 per cent above 1947. 
Bituminous Coal Production 
dropped 6 per cent in November 


BUSINESS INDICATOR 


November, 1947 and 4 per cent 
for the first 11 months of 1948 
as compared with the same period 


% DECREASE INCREASE 
20 20 40 


from October, 8 per cent from BANK DEBITS of 1947. 

November, 1947 and 5 per cent Retail Sales of department 

for the first 11 months of the ¢oMMERCIAL FAILURESwumecr) stores dropped 6 per cent in 

year from the same period in 1947. November from October, but were 
Steel Production was up 1 per UFE 1 per cent above November, 1947 


cent in November from October, 
7 per cent from November, 1947 
and 4 per cent for the first 11 
months of 1948 as compared with 
the same period in 1947. The steel 
industry operated 100 per cent of 
capacity in November and was 
substantially unchanged from 
October. 

Retail Sales were substantially 
unchanged in November from 
October, but were 1 per cent 
above the high level of Novem- 
ber 1947 and for the first 11 
months of the year were 6 per 
cent above the same period of 
1947. 

Department Store Sales were up 9 per cent in November 
from October, but were 5 per cent below the high level 
of November, 1947. For the first 11 months of the year, 
however, department store sales were 6 per cent above 1947. 

Commodity Prices at wholesale dropped 1 per cent in 
November from October, but were 3 per cent above 

(Continued on Page 2) 


POWER PRODUCTION 


COAL PRODUCTION (eit) 


TOTAL RETAIL SALES 


DEPT. STORE SALES 


TOTAL GONSTR. CONTRACTS 


RES. CONSTR. CONTRACTS 


and for the first 11 months of 
1948 were 9 per cent above the 
same period in 1947. 

Department Store Sales were 
up 7 per cent in November from 
October, 3 per cent from Novem- 
ber, 1947 and 8 per cent for the 
first 11 months of 1948 compared 
with the same period of 1947. 

Dyers’ and Cleaners’ Sales 
dropped 11 per cent in November 
from October, but were 2 per 
cent above November 1947 and 
for the first 11 months of 1948 
were up 2 per cent for the same 
period of 1947. 

New Passenger Car Registra- 
tions in 39 Ohio counties were up 4 per cent in November 
from October and 22 per cent from November 1947. New 
truck registrations in the same Ohio counties dropped 16 
per cent in November from October, but were 4 per cent 
above November 1947. Used car registrations in 32 coun- 
ties were down fractionally in November from October. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
ceptance for mailing at the special rate of postage provided for in section 1103, Act of October 8, 1917, authorized March 8. 1926. 
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IN THE UNITED STATES 

(Continued from Page 1) 
November, 1947 and for the first 11 months of the 
year were 10 per cent above November, 1947. 


Retail Food Prices dropped 2 per cent in November 
from October, but were 2 per cent above November, 
1947 and for the first 11 months of the year were 
per cent above the same period of 1947. 


Cost of Living dropped 1 per cent in November 
from October, but was 4 per cent above November, 
1947 and for the first 11 months of the year was 8 
per cent above the same period of 1947. 


Department Store Prices were up fractionally in 
November from October, 3 per cent from November, 
1947, and 4 per cent for the first 11 months of the 
year from the same period of 1947. 


Construction Activity as measured by the value of 
contracts awarded was down 21 per cent in Novem- 
ber from October and 15 per cent from November, 
1947, but for the first 11 months of 1948 was 22 per 
cent above the same period in 1947. All types of 
employment were down in November from October 
and from November, 1947, but for the first 11 months 
of 1948 as compared with the same period of 1947 all 
types showed substantial increases. 


FOOTNOTES FOR BULLETIN TABLES 


Preliminary ; *Less than 0.5%; .ZMore than 1,000% increase; 
+Change in number of failures; *Figures in parentheses show 
number of firms reporting this month; >Data not available; 
‘Only percentage fe available; @Adjusted for seasonal 
changes; * Research estimate; tAdjusted for 
number of working phn ®Includes additions, alterations and re- 
pairs along with * and nonresidential; Weighted. 

Primary Sources: 

Computed from original data collected by the Bureau of Busi- 
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Computed by the Bureau of Business Research from data col- 
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of & Financial Chron- 


Dept. Interior; “U. S. Steel Corporation; W 


Corporation ; “Chain Store Age; *U. S. Dept. of Commerce; 
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Unit 
or Index Oct. Nov. from 
Base Period 1948 1947 1947 
General Business 
Totals, or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity! 12/18/48 Comp.Norm. 155 15. zi+ + 3 
Fght. Car Loadings™ 12/18/48 Thous. 3,065 3,504 | — 13 — 9 — 4 
Com. Failures'? 12/18/48 ....Number' 445 430; + 3 + 44 + 48 
Calendar Months 

+Bank Dbts.( Exel. N.Y.C.)%,* 1935-39) 327 317 | + + 7 + 12 
Seasonally Adjusted, at Ann. Rates: 

Tot. Pers. Income Pay.®-* Bil. Dol. b 216 » b b 

Salaries and Wages Inc.™ ” 135 b b 

Non-Agricultural Inc.™-4, v 193 b b 
Agr. Inc. (Cash f. Mktgs. 1935-89 558 b 
Life Ins. Sales’............. 201 197 | + — 1 
Steel Ind. Oper. Rate™...% Capacity 101 100; + 1 + 4 1 
Securities Issued*7—New.. . Mil. Dol. 593 902 | — 34 + 4 24 
Securities ” 73 81|—10 |—46 |— 47 

tmployment and Pay Rolls” 

*No. Employed—Mfg. ..........1939 162 | 1 = i+ 8 
No. Empl’d—Trade— 119 | 3 |}— = 2 
No. 118 118};+ *=|+ 4 

Production 

eIndustrial 195 198 |; — 2 + 1 + 3 
Elec. Power Mil. of K. W.H.| 24,169 | 24,351|— 1 + + ll 
Bitum. Coal Pr .-Thous.Tons| 48,485 51,350 |— 6 — 8 — 6 
Steel Prod.” Av. 1,813 1,303 | + 1 + 7 + 4 
Pig Iron Prod. -Thous. 5,399 5,520 |— 2 + 8 + 2 
Mach. Tool Shipments”... . Mil. Dol. » b » » 

Construction (Value of Contracts Awarded—37 Eastern States) 
Total (Index) *3 Mo.Mov.Av. 1923-25 170 17%|— 3 |— 2 + 24 
- - Thous. of Dol. 611,216 | 778,606 | — 21 — 15 + 22 
cen 264,033 | 296,760 | — 11 — 9 + 14 
Nonresidential™ ...... "” boa 240,310 | 316,354 | — 24 — 1 + 38 
Public Works & Util™ ” - 106,873 | 165,492 | — 35 — 41 + U4 
Distribution 
Retail Sales™ | e 6 
«Dept. Store Sales's "1985-89 357 | 328; + 9 — 6 | + 6 
Prices 

* Wholesale Commod. Prices” ... . 1926 | 

Retail Food Prices™........1925-39 208 212;— 2 | 

tanking and Finance 
CHANGE FROM 
Dec. 15 | Dec. 17 | Dec. 18 
ITEM Last Last 
1948 1947 1946 Month | Year 
Unit Amt. | PerCt. 

Federal Reserve Banks $ % 

U.S. Gov. Securities ... -Mil. Dol. 22,993 21,657 28,211 | + 63\/+ 6 
Member Bank Borrowings is 26 168 303 | — 16| + 59 
Member Banks—J01 

*Total Loans 25,289 23,518 19,688|+ 345'+ 8 
Bus. & Agr. Loans and 

Open Market Paper ” ” 15,595 14,619 11,451 | + 27;+ 7 
Brok. & “Other Secur. 

1,742 1,870 2,757|+ 262\|— 7 

Real Estate o's 4,066 3,429 2,455 | + 31/+ 19 

3,930 3,423 2,722 | + 15 

*Total Investments .....” ” 37,581 41,867 45,626|— 122;— 10 

+U.S. Gov. Obligations ..” ” 33,440 37,653 41,661 | — 85 |— 11 
Demand Deposits ......”" 48,290 49,160 47,722 | + 1,388|— 2 
® 14,847 14,434 13,909 | — 3 

ney 

Money in Circulation.... 28,369 28,923 29,019;+ 154;— 2 
Monetary Gold eee 24,230 22,723 20,477|+ 7 
Security Markets?’ 

Stock Prices—365 Ind. Index’35-39 126 130 129 | — 1j— 8 

—20Rails ” 106 105 120 | — 21+ 1 
—31Uti. ” 93 94 110 | — 1j— 1 
Bond Yld—Corp. Al+ (highgr.) % 2.794 2.810 2.713 | — 0.046;— 1 


* Indicates Series Charted (page 2). 


For Sources and Footnotes, see Page 2 
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CHANGE 
Monta| Ast 
ITEM 
Nov. Oct. Nov. Nov. u 
1948 1948 1948 1948 | mos 
from | from | 194 
or Index Oct. Nov. | from 
Base Period 1948 1947 | i947 
General Business 
% % 
* Bank Debits*,t (16 cities) 1985-89) 344 827; + 5 | +13 +2 
Commercial Failures 21 13 | + 62 + 31 |+% 
Liabilities? Thous. Dol. 712 525 36 | — 39 
Life Ins. Sales’.............1985-89 203 195 
Agr. Income*—to ee 317 8 
Meat Animals ......... 357 7 
Dairy Products ........ " ” 261 10 |—11 
Poultry and Eggs...... 298 240 | + 24 t 4 | 8 
Electric Power Produc.*,*. .. 1985-39) 277 + 5 9 t 0 
Bit. Coal Prod.“ 4wks. .Thous Tons) 2,863 $,084|— 6 |—12 |—4 
Construction (Value of Contracts Awarded)”’* 
196 —s2 |—« 16 
243 293 | — 17 — 33 t 6 
i tial ee 218 282 | — 23 — 17 u“ 
Public Works & Utilities...... 109 291|— 62 |— 75 
Distribution 
Retail Sales—I ndependent 
Stores* (2111)* ........ (See p. 3) e e — 
Dept. Store Sales* (39)*....1953-39) 877 353) + 7 /+ 38148 
Dyers’ & Cleaners’ Sales* (48)* 1939 241 272}—11 |+ 2 |+2 
Passgr. Car Reg. New? (39 cos.) No.j 15,016 | 14,478| + 4 | + 22 ) 
Truck Reg. New? (39 cos.) ..... 2,384 825 | — 16 + 4 
Used Car Reg.? (32 cos.) ....... = 34,528 | 34,697 |— 22 b 
Liv. Costs (6 cit.)™ ....... Jan. ’39 165 167; — 1 4 +1 
Placements, Srempioymen! and Unemployment Compensation™ 
Placements by O.E.S....... Number| 23,963 | 29,663|;— 19 |— * | +4 5 
for Work ar 0.E.S. = 72,629 59,959 | + 21 ft 17 |—% 
Total Benefit Payments... Thous. Dol. 1,392 1,220 | + 14 40 3 
Av. Revg. Benefits—Wkly. Number| 17,162 16,576 | + 4 + 165 1 
Wkly. Benefits Per Recipient... Dol. 18.42 18.33 + * + 4 
Unemployment Comp. Fund. Mil. Dol. 556 552]; + 6 
Employment, Pay Rolls and Earnings* 
Nov. Nov. u 
1948 1948 mos. 
ITEM Unit Nov. Oct. from from 
or Index 1948 1948 Oct. Nov. 
Base Period 1948 1947 1M? 
Number Employed: % % % 
Total® (5979)* ......... 1985-39) 141 = |— 3 
Manufacturing’ (2004 133 4/—2 
e Trade & Pub. Util.” (8250) 130 128; + 2 + 1i+4 
Construction® (613)* ...... 162 169;— 56 5 
Pay Rolls—Mfg.¥ (2004)*.. ” 325 329;— 1 + 5 1 
Man-Hours—Mfg.¥ (2004)... ” 153 1 |— 8 j—2 
Wage Earner Mfg.” (2004)* 
Av. Weekly Earnings..... .. Dol. 60.79 60.838 |— * 9 t 9 
Av. Hours Worked ......Number 40.4 40.4 0 1 8 
Av. Hourly Earnings........ Del. 1.50 151|;— 1 8 i+ 8 
Banking (4th Federal Reserve District)” 
CHANGES FRoM 
Dec. 15 Dec. 17 Dec. 18 
ITEM 1948 | 1947 | 1946 «| | las 
Unit Amt. | PerCt. 
Cleveland Federal Reserve Bank % 
U.S. Gov. Securities .Thous.Dol. | 2,204,377 | 2,013,809 | 2,112,795 | —  6,100|/+ 9 
Member Bank Borrowings 24,229 11,597 48,878 |— 8,897 | +109 
Member Banks—éth 
Total Loans .......... Mil.Dol. 1,478 1,439 1,249 | + 10/+ 2 
. & Agr. Loans and 
re) Market Paper” ” 911 850 652 | + 11|+ 1 
Brok “Other 
Real Estate Loans...” 277 6 219 
Other Loans ........." ” 222 231 205 si— 4 
© Total Investments ....." ” 2,859 2,875 38,350 12/— 1 
U.S. Gov. Obligations ..” ” 2,516 556 2 
Demand Deposits ...... pees 3,131 8,120 3,164 87/+ * 
Time Deposits ......... 1,355 1,314 1,365 3 


© Indieates Series Charted (page 3). For Sources and Footnotes, see Page 
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Business in Ohio 


Earnings of Production Workers in Manufacturing® 


NUMBER EMPLOYED 


3 
Weekly | Hourly | Weekly | Hourly 7 | / 
68 $1.65 $58.24 $1.57 250 250 
65.08 1.59 60.71 147-220 fi 220 
67.94 1.72 62.66 157 190 
NEW AUTOMOBILE REGISTRATIONS? 


6 MAJOR OHIO COUNTIES” 

Change Per- 

cent- 

Make of Car Nov. Nov. age 
Nov. Oct. 1948 1948 of 

1948 1948 from from Total 

Oct. Nov. | 11 mos. 

1948 1947 1948 

No. No. % % % 
2556 | 2344 |+ 9 25 28 
2014 | 1997 |+ 1 33 18 
1377 995 t 38 74 12 
124 675 26 15 7 
688 697 — 1 — 6 6 
542 591 |— 8 20 5 
382 338 | + 13 y 4 
348 271 + 28 49 3 
345 630 | — 45 — 35 3 
320 107 +199 23 3 
$11 316 |— 2 |. 41 3 
296 214 + 38 34 3 
267 930 | — 71 — 66 2 
196 167 +17 t 44 2 
181 250 | — 28 3 2 
119 75 t 59 — 4 1 
116 44 164 — 10 1 
110 127 — 13 + 12 1 
15 204 | — 63 — 54 1 
35 58 | — 40 — 31 = 
38 15 153 0 = 
11040 10945 + 1)+19 100 


® Does not include Mahoning and Summit Counties. 


RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 


CHANGE IN 
SALES FROM 
Last 
Mo. Last YEAR 
Sales 
Kind of Business Stores| Nov. | Nov. | Nov. | 11 mos. 
1948 | 1948 | 1948 | 1948 
from from 
Oct. | Nov. | 11 mos. 
1948 | 1947 1947 
Num- 
ber % 

FOOD 4,436|— 10 6 10 
Groceries (no meats) 21 148|— 17 14 19 
Groceries ( ) 117| 1,544|— 8 4 6 

APPAREL 198 | 6,799|— 2 4 

am Clothing... . . 
Women’s Clothing 37| 3,076;— 15|;— 3 6 
Shoe 42 4 10 3 

AUTOMOTIVE 239 | 18,118;|— 9 9 26 
Motor Vehicles..........- 210 | 17,394 | — 10 9 20 

FURNITUR 154 015|— 7 
Furniture... .. 110 7 5 

LUMBER & BUILDING 168} 9 18 
Lumber & Bldg. Material. 133 | 5,929|— 17 9 16 
Heating and Plumbing. .. 4 100 | — 21 16 6 

EATING AND DRINKING 291| 3,372|— 10 2i— 1 
36 821;— 5 3 
I 39 | 35,588|;+ 3 8 
I 146) 1,159|— 138 1 

12 1146;— 4|— 8 
36 474|— 16 
Hardware 1,442;— 1 2 
Jewelry 1,000 | + 4 x 

All lines : 

Weighted (Based on 1939 Census sales).|— 6/+ 1 9 
Adjusted for number of working days...|— 3|)— 4 8 


For Sources and Footnotes, see Page 2. 


\ 


PRODUCTION AND 
CONSTRUCTION 


BANKING ANDO FINANCE 


MILLION DOLLARS 
2800 


us. DIRECT 
OBLIGATIONS 


1200/4 


800 — 


INDEX 
Can 
Cinq 
Cle 
Col 
Day'| 
Told 
Yo 
1% 
70 i i 340 
280 
22 280 
x 5 Mer 1 
40 190-— 7 190 
Fi it | 
Nov. Li 100 ! 100 
1948 | mos \ 
rom | 1948 H 
Nov. | from 70 70 
ae 
-1- RA. 220 
220 
160 ; 
MILLION DOLLARS 
onth | Year 1 
Amt. | PerCt. 
6,100|+ 
8,397 +108 70 LO 3600 iS 
10/+ 
— 
2800 
2400 2400 
7 2000 2000 
| 
age 
1939 1943 1945 1947 1948 


4 Bulletin of Business Research 


© December, 1948 


1939 1941 
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1945 


1947 


PAY rowis/ 


Number Employed, Pay Rolls, 


1948 


56 | | 


FOOD PRODUCT 


100 


PAY ROLLS 


50 | 


METAL PRODUCTS 


100 


1939 1941 


300 


and for the first 11 months of 1948 was 2 per cent 
the same period in 1947. Eight of the 11 major 


facturing industry groups reported employment d 
in November from October and 10 reported 


from 1947. 


Manufacturing Pay Rolls dropped 1 per cent in N 
ber from October, but were 5 per cent above Noy 


1947 and for the first 11 months of the year were 7 


cent above the same period in 1947. All of the 11 


Manufacturing Employment was down 1 per cent from 
November from October, 4 per cent from November, ig@Byear 


All 
dines 
pat 2 

Tr 
cent 
ber, | 
abov' 
cent 
ber, 


manufacturing groups except 1 reported a decline in pias ¢ 


rolls in November from October, but all of the 


groups except 2 reported increases from November, 1 
and in all but 2 groups pay rolls were higher for the 


11 months of 1948 than in the same period in 1947. 


work 

were 
Ce 

ber 


Man-Hours Worked in manufacturing industries @hut: 
clined 1 per cent in November from October, 3 per cathe 


INDUSTRIAL GROUP 


TOTAL (5979)* 
All acturing (2004)...... 


Machine Tools (31) 
ial 


Pipes, Pumps, V: 
Plumbers’ ‘Supplies (18).. 
Screw Machine Products 


).. 
inc. Stationery (27). 
Print. and — (181).. 


M 
Vehicles (83) 
A 


Trade (Bet. & (2696) 
Transp. & (188). 
itructiong 


1985-39=100 CHANaa 
Nov. | 1 

1948 | 1948 

Nov. | Oct. | from | from | 1 
1948 | 1948 | Oct. | Nov. 
Pp 1948 | 1947 | 1 
%o % 
141} 2/4 
188} 4) — 
144] 146)/— 4] 
102} 109}— 6|— 4|— 
101} 2] — 
98| 107} — + 
158 | 162|/+ 9] — 
139} 8] — 
125} 
288; 284|— 4) — 
*|—10|— 
1560} 168|— 2) — 
218 | 218|+ 2] + 67| + 
140} =| — 8] + 
139| 140|— *|— 
149) 146)/+ 
102} 101} + 4) — 
148| 149|— *| + 1] + 
128] 128) + *|+ 2) + 
169| 168) ++ *|— 8] — 
182 | 1]/— 1} + 
127} 126|+ 8| + 
138 4|— + 
130} 128|)+ 2|— 
182| 182 
128| 127 x|—18| — 
160} 161|— *|—10| — 
131 130} + + 
146 eit 
119} 118 1 1j- 
140} 188|/+ 1 1j- 
93 eit tit 
95 1) + 
15 4|— 1| F 
115| 116|— + 
196 | 4/ + 
341| 388/+ 1/— 
113} 114)/— 2}— 
130} 128 21+ 114+ 
106 | 106 1} + 3| 
131 | 128 
145) 144) + + 6/7 
162| 169|— 4|— + 


5 engeme of Number employed and of pay rolls are based on the 


employment of 658,457 persons in 4,657 establishments. 


In most cases fewer establishments report man-hours. 


For sources and footnotes, 


see page 2. 
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Man-Hours in Ohio Industry 


from November, 1947 and for the first 11 months of the 
year were 2 per cent under the same period of 1947. 

All of the major manufacturing groups reported de- 
dines in man-hours in November from October and all 
ut 2 groups reported declines from November, 1947. 

Trade and Public Utilities Employment was up 2 per 
ent in November from October, 1 per cent from Novem- 
ber, 1947 and for the first 11 months of 1948 was 4 per cent 
sbove the same period in 1947. Pay rolls were up 1 per 
ent in November from October, 6 per cent from Novem- 
ber, 1947 and 9 per cent for the first 11 months of the year 
4s compared with the same period of 1947. Man-hours 
worked were up 1 per cent in November from October but 
were fractionally below November 1947. 

Construction Employment dropped 4 per cent in Novem- 
ber from October, was 5 per cent below November, 1947, 
but for the first 11 months of the year was 5 per cent above 
the same period in 1947. 


Pay Man-Hours*® 
=100 Cuanes 1935-39100 Cmanes 
‘ov. | Nov 11 Nov. | Nov 11 
1948 | 1948 | months 1948 | 1948 
from | from 1948 Nov. from | from 1948 
1948 Ov. from 1948 | 1948 ov, f 
1948 1947 1947 Pp 1948 1947 1947 
%o % % %o %o 
$38 | — 1 5 8 b — 2 % 
829 ;— 1 5 7 153 3| — 2 
* 13 18 157 1460;— 2; + 1 
8 5 7 102 108|— 
2 12 12 113 3) + 2 
237|— 3 6 90 — 6|— 1 
2 9 170 1711|— *|—10| — 2 
46;— 2|— 3 8 161 165|— — 1 
2i— 1 4 121 118|;+ 2;—10|— 38 
=1+ 6 q 251) =|— 4| — 1 
670 | + 2) + 2 302 299; + 1};—11| — 8 
319;— 1 146 8|— 8 
585 | + 7 79 47 250 + + 66 33 
870|— 2 9 10 187 1388 1|— 1 2 
3/+ 9] + 6 168 164);+ 1 
258 3i+ 2|— * 105 108 |— —11 
+ 1 7 12 168 1 + 1 2 
427|— 2 8 18 178 181 * 3 
$28; — *|+ 12) +14 153 162;+ 2) + 4 
+ #* 128 148 | — 14|— 16}; — 9 
388; + 1 4 190 189; + *|— 38) — 56 
1 8 1l 138 1389;— + 
S41; + #* 5 12 152 2) + 2 
298; — 1 ll 18 141 148);— + 2 
806 | + * 8 9 136 8 
271;— 9|— 9 168 168|;— *|—14| —114 
29;— — 11 161 161); + *|—14|) — 16 
2]; + 8 145 7 
280; + 91 + 5 118 119;— 1 2|— 3 
869; + + 21) + 19 158 168|— * 6|+ 7 
284;— 21+ 38] + 107 4|— 1|— 3 
+ 18]; — * 98 — 6 
10); + 1) — 4 87 *|— — 8 
224;— 8 9 95 6) + 1 
262|— 4 4; +10 114 121;— 5|— + 1 
209; — 4) + 9 83 — 56); + 1 
6] + 8 162 1 
‘as + 9 139| 189/+ 5] — 
348 | — 20} — 11 t 30 211 248|— 15| — 11] + 28 
1044); — * t 12 3 871 374; — Lli— 7 
2 1 157 8| — 9 
225;+ 6 9 127 125; + + 2 
1 7 1 98 6) 
224; + 2 4 9 131 128;+ 1 5 
2380|— * 10 17 167 1i+ 8 14 
21+ 5 13 — 4 
— 71+ 8|— * e — Ti— —12 
of 711,656 persons in 5,979 establishments; indexes of ep on 
show number of establishments reporting employment and payroll. 


1939 


PAPER AND PRINTING 


1941 


evy 


150 


OLLS 


EMPLOYED 
PAY |R $ 
~ 
100 


Bulletin of Business Research 5 
December, 1948 ® 


RUBBER 

300 

250 

200 

150 pay ROLL 
100 ] 


TEXTILES 


180 Pa RO 


100 


50 


VEHICLES 
600 


550 


1943 1945 1948 
cent bel 
may 
or 150 
y UeCTe § 
in Nove 
~ 
were 7 | ~ 250 
line in 
the ma 
mber, 19 
or the fi 
947, | 
STONE CLAY AND GLA 
EMPLOYED 
Tov. so 
om | | 
‘ 
600 
| | tint it) 
400 
300 
200 / | 
50 
PRIVATE CONSTRUCTION 
TTT... 
EMPLOYED 
50 
TRADE AND PUBLIC UTILITIES | 
q 
1939 194 1943 1945 1947 1948 


6 Bulletin of Business Research 
© December, 1948 


Business Conditions 


1939 1941 1943 1945 1947 1948 
AKRON 
INDEX 
420 é TITTTTTIT]T] 420 
380 | 380 
300 i f 300 
PAY ROLLS 
260 260 
220 220 
180 180 
100 
‘fi TITTTTITTTNH 420 
60 
CANTON A 
340 We 340 
300 gi 
260 260 
920 | Ath, NOUSTRIES 
180} 180 
140 
i TITITITTTT] 460 
100 aa 
60 
380 
CINCINNATI 
340 | 340 
260 MIN 260 
ALL INDUSTREES, ' 
180 pay ROLLS — 180 
; 
140 | | ao 
100 
| TITTTTITTIT] 420 
60 
380 
CLEVELAND hy 
340 T 1 340 
MANUFACTURING 
260 | F a 260 
220 220 
180 180 
140 
100 : 100 
1939 1941 1943 1945 1947 


in 


AKRON 

Employment of all wage earners increased frac. 
tionally in November from October, but decreased 
6 per cent from November, 1947. 

Bank debits decreased 7 per cent in November 
from October and were 2 per cent below November, 
1947. Retail sales of 99 independent stores decreased 
12 per cent in November from October and were 8 
per cent below sales in November, 1947. Sales dur. 
ing the first 11 months of 1948 were 6 per cent above 
those for the same period of 1947. Cost of living 
for wage earners and low salaried clerical workers 
dropped 1 per cent in November, but was 4 per cent 
greater than in November, 1947. 

CANTON 

Employment of all wage earners increased 2 per 
cent in November from October, and increased 9 per 
cent from November, 1947. Wage earners’ pay rolls 
increased 2 per cent in November from October and 
were 14 per cent greater than in November, 1947, 

Bank debits increased 4 per cent in November 
from October and increased 15 per cent from No- 
vember, 1947. Retail sales of 25 independent re- 
tailers decreased 4 per cent in November from Oc- 
tober and were 5 per cent below November, 1947 
sales. Retail sales for the first 11 months of 1948 
were 15 per cent greater than in the same period 
of 1947. 


CINCINNATI 

There was no appreciable change in the total num- 
ber of wage earners employed in November from 
October, but employment decreased 9 per cent from 
November, 1947. Total pay rolls decreased 2 per 
cent in November from October and also from 
November, 1947. 

Bank debits increased 3 per cent in November 
from October, and increased 7 per cent from Novem- 
ber, 1947. Retail sales of 232 independent retailers 
increased fractionally in November from October, 
and increased 1 per cent from November, 1947. Cost 
of living decreased 1 per cent in November from 
October but was 5 per cent above the November, 
1947 level. Food prices dropped 2 per cent in Novem- 
ber from October and increased 3 per cent from 
November, 1947. 


CLEVELAND 

Employment of all wage earners increased 1 per 
cent in November from October, but decreased 1 per 
cent from November, 1947. Total pay rolls increased 
1 per cent in November from October and were 5 per 
cent above November, 1947 pay rolls. 

Bank debits increased 5 per cent in November 
from October and increased 18 per cent from Novem- 
ber, 1947. Retail sales of 404 independent stores de- 
creased 1 per cent in November from October, but 
increased 5 per cent from November, 1947. Sales for 
the first 11 months of 1948 were 9 per cent above 
those for the same period of 1947. Cost of living 


dropped 1 per cent in November from October, butj 


was 5 per cent above the November 1947 level. Food 
prices decreased 2 per cent in November from Octo- 


ber, but they increased 5 per cent from November 


1947, 
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Number Employed :* 
Total® (277)® 1985-89 122 122|;+ #* — 6 
All Manufacturing (75)* .... ” 106 106; + 1 — 8 
Trade & Public 156 158|— 2 — 1 
Construction (31) lll + 6 — 20 + 6 
Rolls Total” (277) 222 224;— 1 — 38 
All Manufacturing (75)* .... ” 197 201|;— 2 — 4 — 4 
Trade & Public Util. (17158. 278 279|— + b 
Construction (81)* ....... * 364 330 | + 10 — 7 + 14 
Ret. Sales, Independent Storesé (99) % e e —12 — 8 + 6 
Auto Registrations :* New Cars Number b 1,171 b 
New Trucks ” b 21 b b v 
Cost of Living™ .............Jam. 1939 166 167|— 1 + 4 + 7 
Debits In 1935-89 410|— 7 — 2 + 2 
Commercial Failures’ .........Number 1 1 of | + it 2t 
Liabilities ....Thous. Dol. 6 3 | +100 + 7 189 
Power Consump. Ir Index! 1935-39 393 877; + 4 — 6 — * 
al. Bldg. Permits* *—Total*. . 562 | 1,344 | — 58 — 46 + 63 
™ 411 916 | — 55 — 53 + 43 
Nonresidential ............+. ” 962 | 2,844 | — 66 — 49 +152 
Number Emp 
Total® (190)* 182; + 2 + 9 v 
All Manufacturin; 1746|+ #* + 8 + 1 
Trade & Public 175 | + 5 + 5 b 
Construction (0) 238|— 5 +127 
Pay Rolls:> Total” 822; + 2 + b 
All Manufacturing (78)*..... ” 322 318; + 1 + 15 + 9 
Trade & Public Util. (82)*... ” 313 305| + 38 + 4 b 
Construction (30)* .......... 410 * +138 
Ret. Sales, Independent Stores* (25)* % e e — 4 — 5 15 
Auto Registrations : 2? New Cars Number 734 781|— 6 + 16 ll 
New Trucks ” 126 138 |— 6 + 42 22 
*Bank Debits Index® t..........1985-89 355 + 4 + 15 14 
Commercial Failures” .........Number 0 0 ot of 2t 
gt Liabilities” ....Thous. Dol. 0 0 0 0 89 
Val. Bidg. Permits® t—Total®, 1935-89 448 385 | + 16 +257 10 
Residential ........ceseecees 318 521 | — 39 + 68 + 7 
Nonresidential 4 962 343 | +181 + 7 + 21 
CINCINNATI 
Number Employed :* 
Total* (867)* 126 126 0 — 9 b 
All (331)*.... 145 144|;— 1 — 6 — 2 
Trade & Public Util. (433)*.. ” 107 106|+ 2 —114 b 
Construction (108)* ......... - 94 100|— 6 — 8 + 6 
*Pay Rolis:® Total™ (867)*..... ” 268 274|;— 2 — 2 b 
All Manufacturing (331)*.... ” 331 339 |— 2 + 1 + 7 
Trade & Public Util. (483)*.. 192 191}; + 1 — 7 b 
Constraction (103)* a 190 208|— 9 — 1 + 16 
Ret. Sales, Independent Stores‘ (282) % + * + 1 +10 
Auto Registrations : 2? New Cars Number | 2,047 | 2,188 |— 4 + 16 + ll 
New Trucks ” 368| |+ 3 |+4+ 8 
Cost of Living™ .........++--Jam. 1989 165 167|;— 1 + 6 + 8 
Retaii Food Price Index**. 1985-89 209 214;— 2 + 3 + 10 
*Bank Debits Index® * ......... ” 294 286; + 3 + 7 + 11 
Commercial Failures’ .........Number 1 2|— It ot | + 15t 
Liabilities* ....Thous. Dol. 9 28 | — 68 + 29 + 79 
Val. Bldg. Permits* t—Total®. 1985-89 181 154 | + 18 —17 + 35 
Residential .........seeeee++ 100 96;+ 4 — 22 + 42 
Nonresidential ............ 157 62 | +155 — 12 64 
Steel Ind. Oper. Rate 4 5 Wke.Av.% Cap. 103 108 |— * + 16 12 
CLEVELAND 
Number Employed :* 
Total® (1051)® ............-1985-89 b + 1 — 1 b 
All Manufacturing (51 ba ora 140 141|;— 1 — 6 — 6 
Trade & Public Util. (38552. ce b b + 2 + 8 b 
Construction (156)* ......... ai 547 554;— 1 t 6 + 22 
*Pay Rolls:5 Total¥ (1051)*.. b + 1 5 
All Manufacturing (510)*.... ” 333 333 | + * + 2 + 3 
Trade & Public Util. (385)*. + 2 + 7 
Construction (156)* ......... 656 682 |+ 4 + 17 + 29 
. Sales, Independent Stores‘ (404)* % e e — 1 t 5 + 9 
Auto Registrations : 2? New Cars Number | 4,481 | 4,190 | + 7 19 t 9 
New Trucks ” 638 703 |— 9 — 7 8 
Cost of Living™ .......... ...Jdan. 1939 166 167 |— 1 + 65 T 8 
Retai: Food Price Index™......1935-39 217 221|— 2 + 656 10 
*Bank Debits Index® * .,....... 357 340 + 5 + 18 + 14 
Commercial Failures™ ......... Number 10 |— 4f 
Liabilities ....Thous. Dol. 226 22 | +927 + 22 — 75 
Bldg. Permits* - 1935-39 178 352 | — 49 — 34 — 56 
sewed 95 155 | — 39 — 41 — 
Nonresidential ........ 305 497 | — 39 — 49 + 6 
Steel Ind. Oper. Rate™ ; Wks.Av.% on 98 97; + 1 + 6 + 4 
* Indicates Series Charted (Page 7). For S and Footnotes, see Page 2. 


6a 


Number Employed :5 
TotalY (806)® 1935-39 
All Manufacturing (107)*.... ” 
Trade & Public Util. (260)*.. 
Construction (29)* ......... 
Pay Rolls:5 Total¥ 


All Manufacturing (107)*.... ” 
Trade & Public Util. (260)*.. 
Construction (29)* .......... 


Ret. Sales, Independent Stores‘ (163) ®* % 
Auto Registrations :? New Cars Number 


New Trucks 
Retail Food Price Index'®, Cove - 1935-89 
Bank Debits Index® t ......... 
Commercial Failures” ..... ....-Number 
Liabilities’ ....Thous. Dol. 
Val. Bldg. Permits’ ‘—Total*. -1985-$9 
Residential ........ 
™ 


wit 


ne 


o 
Ne 


| +] 1+ 


worn 


+++) + 


Number Employed :5 


Total¥ (260)* -1985-89 
All Manufacturing (115)#.... 
Trade & Public Util. (108)®. 
Construction (51)* ........ 

Pay Rolls:5 Total¥ (269) 


Trade & Public Util. (103)*.. ” 
Construction (51)* a 
Ret. Sales, Independent Stores* % 
Auto Registrations :? New Cars Number 
New Trucks ” 
Cost of Living®® 19389 
Bank Debits Index® t..........1985-89 
Commercial Failures’ .........Number 
Liabilities? ....Thous. Dol. 
Indus. Power Consump. Index® t 1935-39 
Val. Bi Permits® ‘—Total®. 
Residential 
™ 


ne 


3 


+4++| | 
Su 


+) 44+ 


worn 

i= 
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Number Employed :5 
All Manufacturing (125)*.... 
Trade & Public Util. (186)*.. ” 
Construction (53)* ..... 
e Pay Rolls:5 Total¥ 
All Manufacturing (125)*.... ” 
Trade & Public Util. (186)*.. ” 
Construction (53)* .........- 
Sales, Independent Stores*(182)* % 
Auto Registrations :? New Cars Number 
New Trucks ” 
Cost of Living” .............Jam. 1989 
¢ Bank Debits Index® t..........1985-39 
Commercial Failures” .........Num 
Liabilities’ ....Thous. Dol. 
Indus. Power Consump. Index? 
Val. Bldg. Permits’: ‘—Total*. 
Residential ........ 
Womresidential ™ 


ne 
x 


+ | 
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YOUNGSTOWN 


Number Employed :5 
1935-39 
All Manufacturing (37)* 
Trade & Public Util. (90) 
Construction (15)* ...... = 
Pay Rolls:5 Total¥ (142)*. 
All Manufacturing (37)*. 
Trade & Public Util. (90)®.. 
Construction (15)* ........ 
Ret. Sales, Independent Stores‘ (123) % 
Auto Registrations :? New Cars Number 
New Trucks ” 


Cost of Living™ ............. Jan. 1989 
Bank Debits Index® f..........1985-39 
Commercial Failures™ ......... Nw 


mber 

Liabilities’? ....Thous. Dol. 

Indus. Power Consump. Index! 1935-39 
Val. Bldg. Permits’ t—Total®.. ” 
Residential ............ 
Nonresidential ............ 

Steel Ind. Oper. Ratesi 4 Wks. Av.% Cap. 


| |+++14++1 


on 


++ 


¢ Indicates Series Charted (Page 7). 
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ITEM Nov. | Oct. Nov. Nov. ll 
se 1948 | 1948 | 1948 1948 | months 
Unit from from 1948 
: : or Index Oct. Nov. from 
one ; Base Period 1948 1947 1947 
COLUMBUS 
186 | 134 cent | 
136 | 138 
€ 180 125 above 
19 
319 | 321 | creas! 
incre 
455 | 468 Bai 
1,330 | 1,278 from 
280 2 1947 
1 1 
875 | 304 23 store 
Ag 8} 123|— 93 | ber 
439 765 43 first 
474 | 1,081 5 
485 | ‘385 | 26 for 
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145 144 | > En 
292 | 297 | cent 
1,142 | 1,308 | 11 
886 | 367 | 6 Octo 
19 0 | 1947 
371 | 305 decr: 
: 219 | 342 for 
115 | 115 was 
114 116 
: 114] 111 | 
124 135 TOL 
232 
235 | 228 
: 222 | 219 tion: 
cent 
1,407 | 1,250 | i 
154 | “218 | 
170 iner 
0 19 
: 276 | 270 | fron 
‘ 166 385 | ber, 
69 648 | cree 
; _§ first 
133 | 182 b for 
14 1468 +,3 1 pe 
1 
309 11 
346 | 351 + 16 YO 
254 | 250 > 
: 182 | 187 + 4 E 
all 
382 | 333 | + 15 + 18 per 
0| 200 | —100 +796 
248 | 245|+ 1 + 11 E 
165 | 122| + 35 — 16 
124| 154 | — 19 fro. 
105 | 104| 4+ 1 | +i 


oma 


the Chief | Ohio Cities 


COLUMBUS 

Employment of all wage earners increased 1 per 
cent in November from October, and was 3 per cent 
above November, 1947 employment. Pay rolls de- 
creased fractionally in November from October, but 
increased 18 per cent from November, 1947. 

Bank debits increased 23 per cent in November 
from October and were 36 per cent above November, 
1947 bank debits. Retail sales of 163 independent 
stores decreased 1 per cent in November from Octo- 
ber and also from November, 1947. Sales for the 
first 11 months of 1948 were 11 per cent above those 
for the same period of 1947. Retail food prices 
dropped 2 per cent in November from October, but 
increased 2 per cent from November, 1947. 


DAYTON 

Employment of all wage earners increased 1 per 
cent in November from October, but decreased 6 per 
cent from November, 1947. Pay rolls decreased 1 per 
cent in November from October, but increased 3 per 
cent from November, 1947. 

Bank debits increased 5 per cent in November from 
October, and increased 3 per cent from November, 
1947. Retail sales of 31 independent retailers de- 
creased 4 per cent in November from October, and 
decreased 7 per cent from November, 1947. Sales 
for the first 11 months of 1948 were 3 per cent above 
those for the same period of 1947. Cost of living de- 
creased 1 per cent in November from October, but 
was 2 per cent above the November 1947 level. 


TOLEDO 

Employment of all wage earners increased frac- 
tionally in November from October, but was 2 per 
cent below November, 1947 employment. Pay rolls 
increased 2 per cent in November from October, and 
increased 10 per cent from November, 1947. 

Bank debits decreased 5 per cent in November 
from October, and decreased 3 per cent from Novem- 
ber, 1947. Retail sales of 132 independent stores de- 
creased 2 per cent in November from October, but 
were 4 per cent above November, 1947. Sales for the 
first 11 months of 1948 were 13 per cent above those 
for the same period of 1947. Cost of living decreased 
1 per cent in November from October, but was 4 per 
cent above the November 1947 level. 


YOUNGSTOWN 

Employment of wage earners increased 1 per cent 
in November from October, but decreased fraction- 
ally from November, 1947. Pay rolls decreased 1 
per cent in November from October, but were 11 per 
cent above November, 1947 pay rolls. 

Bank debits increased 15 per cent in November 
from October, and increased 10 per cent from No- 
vember, 1947. Retail sales of 123 independent stores 
decreased 5 per cent in November from October and 
decreased fractionally from November, 1947. Sales 
for the first 11 months of 1948 were 10 per cent 


greater than in the same period of 1947. Cost of 
living decreased 1 per cent in November from Octo- 
ber, but increased 2 per cent from November, 1947. 

Industrial power consumption increased 1 per cent 
in November from October and increased 5 per cent 
from November, 1947. 
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OHIO BUSINESS REVIEW, 1948 


The year 1948 was characterized by a high level of 
business activity, accompanied by mixed trends in the 
various segments of the economy. Incomes, sales, prices, 
construction and nonmanufacturing activity were all up 
from the previous year while manufacturing employment 
and production, coal production, and bank investments 
were all down from a year ago. In those areas where the 
trends were up, the increases, in general, were at a smaller 
rate than the increases which occurred in the previous 
year and the monthly increases in 1948 over the corres- 
ponding month in 1947 diminished as the year progressed. 
The accompanying table and chart highlight the per cent 
changes in significant economic and business fields during 
the first ten months of 1948 as compared with comparable 
periods in earlier years. 

General Business Activity—Payments for most pur- 
chases and business obligations are made by checks drawn 
against the accounts of “individuals” at banks and as such, 
changes in general business activity are reflected, in large 
part, by changes in the volume of bank debits. For the 


PER GENT CHANGE IN SELECTED BUSINESS INDICATORS, OHIO 
First Ten Months 1948, from Same Period, 1947 


PER CENT CHANGE 
BUSINESS INDICATOR + +20 


CONSTRUCTION CONTRACTS 


BANK DEBITS 


RETAIL SALES 


WEEKLY EARNINGS-Woge Eorner| 


DEPARTMENT STORE SALES 


COST OF LIVING 


AGRICULTURAL INCOME 


EMPLOYMENT~Nonmfg. 


OYERS ond CLEARNERS 


EMPLOYMENT-~ Mfg. 


COAL PRODUCTION 
Source: Accompanying Tobie. 


first 10 months of 1948, bank debits were up 12 per cent 
from the same period in the previous year, 43 per cent 
from 1944, and 218 per cent from 1939. Commercial fail- 
ures in the first 10 months of 1948, while few in number, 
were up considerably, percentage wise, from failures in 
1947 and 1944 but were down 64 per cent from 1939. 

Income Payments (Agriculture)—Cash income from the 
marketing of farm products increased only 6 per cent in 
the first 10 months of 1948 as compared with the same 
period in 1947. For the previous year, the increase was 
19 per cent. In 1948 as compared with the war year 1944 
and the prewar year 1939, agricultural income was up 
50 per cent and 277 per cent, respectively. 

Manufacturing Employment and Pay Rolls—While em- 
ployment in 1948 was down from 1947, pay rolls continued 
to advance. Employment fell off 2 per cent while pay rolls 
rose 7 per cent in the first 10 months of 1948 as compared 
with the corresponding period in 1947. The drop in manu- 
facturing employment was due largely to the curtailed 
activity in the production of electrical machinery, machine 
tools, plumbers’ supplies, stoves and furnaces, and tires 
and tubes. 


Weekly earnings of production workers in manufactur- 
ing in 1948 averaged about 9 per cent above 1947 (1947 
was 14 per cent above 1946), 10 per cent above 1944, and 
108 per cent above 19389. Average hours of work per week 
were down fractionally in 1948 from 1947. 


OHIO: Per Cent Change in Business, Industrial, and 
Agricultural Activity, Selected Years, 1939-1948 


Per Cent Change—First 10 
Months, 1948 
Business Indicator From the Same Period: 
1939 1944 1947 
General Business 
Commercial Failures, | — 64.3 +561.5 38.7 
Income Payments 
Agriculture (Marketing) ...... +277.0 + 49.9 + 5.6 


Employment and Earnings 
Manufacturing Industries: 


umber Employed ............. 44, — 16.9 — 16 
Per wage earner— 

Weekly earnings ............. 108.4 9.8 8.6 

Hourly earnings ............. 91.5 28.4 8.8 

Hours per week.............. 9.0 — 14.5 — O01 


Trade, Service, Transportation 


Number Employed ............. + 27.1 + 23.6 t 4.5 
Pay Rolls +113.6 + 51.6 9.9 
Production 
Man-Hours-Mfg. Industry ...... + 64.9 — 29.4 — 16 
+181.2 + 17.9 + 10.5 
Bituminous Coal@ .............. + 95.2 + 6.6 — 3.1 
Construction Contracts Awarded™ 
+147.7 +768.8 + 10.4 
Public Works and Utilities........ + 27.7 +150.8 + 55 
+153.2 +409.0 + 23.8 
Distribution 
Total Retail Sales.............. +151.6 + 12.5 + 9.7 
Department Store Sales™......... +194. + 60.3 + 84 
Dyers and Cleaners ............ +161.6 + 27.8 + 19 
Cost of living (6 urban cities)™..| + 66.3 + 88.0 + 8.1 
Member Banks©® 


Banking Items at 
Investments in U. S. 

Government Obligations ........ 
_ Investments Total 


ploy Ci 
Balance of Fund@® 


For footnotes and 


Nonmanufacturing Employment and Pay Rolls—Record 
peaks in both employment and pay rolls were reached in 
1948. For the first 10 months of 1948 employment aver- 
aged close to 5 per cent while pay rolls averaged 10 per 
cent above their respective levels in the corresponding 
period in 1947. Unlike the experience in manufacturing, 
both employment and pay rolls in manufacturing were 
well above their respective wartime levels. 

Construction Contracts Awarded—The dollar volume of 
construction contracts awarded in the first 10 months of 
1948 was up from the same period of 1947—10 per cent for 
residential and 50 per cent for nonresidential. 

Sales in Trade and Service—For the first 10 months of 
1948 total retail sales advanced 10 per cent from the com- 
parable period in 1947. In 1947, however, total retail trade 
advanced 17 per cent from 1946. Retail sales for the first 
10 months of 1948 were up 72 per cent from 1944, and 
152 per cent from 1939. Department store sales in 1948 
increased 8 per cent from 1947, and dry cleaning sales 
were up only 2 per cent in 1948 from 1947. 


Prices—While the cost of living in 1948 was 8 per cent 


higher in the first 10 months of 1948 than in 1947, the 
rising consumer prices reached their peak in August, 1948 
and since then have registered decreases in each of the 
following months due largely to the fall in food prices. 


Sam Arnold 
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